MORTGAGE INVESTORS CORPORATION”

T Mbrtgage Bonksrn Sings 1638 .
Mortgage Investors Corporation

6090 Central Ave. St Petersburg, FL 33707

1077711

CITY OF LEESBURG
600 MARKET ST
LEESBURG, FL 34748
Atm: KEN THOMAS

RE: Request for Subordination/ Loan Commitment

Bormmower: RANDY R AMBURGEY
Account Number 88 # 291-38-8493
Property Address: 1509 FLORADEL AVE

Leeshurg, FL. 34748

This letter is to advise that Mortgage Investors Corporation has offered to provide financing in
the amount of $82,443.00 to RANDY R AMBURGEY. In order for us to secure a superior lien
on the real estate, it will be necessary for CITY OF LEESBURG to subordinate it’s existing lien
on the property.

Our loan for $82,443.00 would be in the form of a NO CASH QUT VA STREAMLINE
REFINANCE for a 360 month term with a rate of 3.000 AdjustableRate. This rate is fixed
for 3 years and can not go up or down more than 1% thereafter and can never

exceed a rate of 8.000% ****Please Note*** The VA does NOT require an appraisal on a
Streamline refinance.

Once signed agreement has been completed, please Fed-Ex the original to my attention. Our Fed-
Ex account number is 188138551.

Should you have any questions, please feel free to contact me at the number listed below.

Thank you,

Fawn Lanke

Phone:

Fax: (727) 213-6772

E-Mail: flauke@mortgageinvestors.com



After Recording Please Return To:

Subordination Agreement

THIS AGREEMENT made this Friday, October 07, 2011, between THE CITY OF LEESBURG,
FLORIDA and Mortgage Investors Corporation its successors and/or assigns. THE CITY OF
LEESBURG, FLORIDA confirms that its lien secured by the Property and any and all advances
made under this loan or line of credit after this date are hereby inferior and subordinate to the lien
upon the property, created by the Security Instrument granted or given by the Owner to Mortgage
Investors Corporation, loan amount not to exceed $82,443.00, plus interest, advances for taxes
and/or insurance premiums, for the purpose of refinancing the first lien on the property.

WITNESSETH
WHERE AS RANDY R AMBURGEY and CONNIE S AMBURGEY executed a Deed of
Trust/Mortgage recorded 05/18/2011 BOOK 4034, PAGE 628 to THE CITY OF LEESBURG,
FLORIDA, in the principal sum of $1,000.00 and recorded as a lien against the property as
described as, 1509 FLORADEL AVE Leesburg, FL 34748 and recorded among the land records
of Lake County, FL.

AND WHERE AS, it is the desire and intention of THE CITY OF LEESBURG, FLORIDA to
subordinate the above described Deed of Trust/Mortgage recorded in BOOK 4034, PAGE 628 to
Mortgage Investors Corporation, to be recorded immediately prior hereto.

NOW, THIS AGREEMENT WITNESSETH: That the parties hereto, intending to be legally
bound hereby, in consideration of the premises and of the advantages to be derived from these
presents, and in consideration of the sum of One Dollar ($1.00) lawful money of the United States
of America each to the other will and truly paid at and before the sealing and delivery of these
presents, receipt whereof is hereby acknowledged, agree with each other that the said Deed of
Trust/Mortgage first above recited, given and executed by the approved .

THIS AGREEMENT shall be binding upon the parties hereto, their respective heirs, successors,
executors, administrators and assigns.



IN WITNESS WHEREQF, the parties hereto have caused these presents to be duly

executed on this day of , 20
SIGNATURE
PRINT NAME / TITLE
Witness:
State of
County of
On this the day of , 20 , before me, the undersigned officer,

Personally appeared

Who acknowledged himself/herself to be the authorized person of

and that he/she as such officer being authorized to do so, executed the
foregoing instrument for the purposes therein contained by signing the name of the corporation by
himself/herself

as

In Witness where of, I have hereunto set my hand and official seal.

Notary Public
My commission expires:
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:E A. Settlement Statement (HUD-1)

OMA Appraval Na. 2502-0285

} B. Type of Loan

1. I:I FHA 2. EI RHS a D Conv. Unins,
4. VA 5 D Conv. Ins.

. File Number.

7. Loan Number:
11100051948

8. Mertgage Insurance Case Numberz
171761520302

C. Note: This formis fumished o give you a slalemen! of

f aciual satilement costs, Amounis pald {o and by the setllement agent are shawn. liems marked
*{p.0.c.}" were paid cuiside the clasing; they are shown here for informational purposes and are not Inciuded In the inlals.

D. Name & Address of Bomower:
RANDY R AMBURGEY
CONNIE S AMBURGEY
1509 FLORADEL AVE
Leesburg, FL 34748

E. Nam# & Address of Geller:

F. Namz & Address of Lender;
Maortgage investors Corporation
£090 Central Avenue

Saint Petersburg, FL 33707

G. Praperty Location:
1508 FLORADEL AVE
Leashurg, FL 34748

M, Seifement Agent:

1. Selllemant Date:
i

Place af Seillament:

J. Summary of Borrower's Trensaction K. Summary of Seller's Transaction )

-4 002 Grass ATaUAL Diin.fram Barrowey:

7.715.14

74,727.63

82,443.00

4503; Exlslin loan{d] 12k

504

Pavaff.of i

82,442.77

62,443.00})

0,23

The Public Reporting Burden for this collection of information is estimated al 35 minutes per response for collecting, reviewing, and
repariing the data. This agency may not collect this information, and you are not required o complete this form, unless it displays a
currenlly valid OMB conlral number. No confidentiality is assured; Ihis disclosure is mandalory, This is designed to provide the parties
lo & RESPA cavered iransaction with information during the seitlement process,

Previgus edilions are ohsolale
HUD-1 p1 (ef. Jan 2010} ~ 88/2011 ~ Encompass3sh®

Page 1013
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L, Settlement Charges

00, Totl Real Estate Broker Feds Based.on Price 5 RS
Dlvls il orcommisalen {fine TOO).0S follows:

s{frem GFE#2) 5
rom GFE A} 2,382 85!
{from:GFE #3):
“{from GFE#3) 22,00
{from (SFE#3Y ]

Yuur cradil or charge (polnls] for the spectﬂu inlerest mt& rhnse

*Credll repoit ta: Kmll Fm:mal Data
iTad servica to i
Fleud cerification ‘to Corel bale:Fl

i Dally lnterest charges from
B Mo'lgaue lnsurance premI

VA funding fé

1,856.00

Clw prnperly tax:
Flood Instrance fgel

350.00

Total Setilement Charges {eater on lines 103, Seclion J and 5032, Sectian K} 7,715.14

P —Paid Cutside Clasing {FOC) by Borrower § — POC by Seliar B —POC by Broker L —POCG by Lendar 0 —FOC by Other
Pravious editions are obsolale Page2oi3 HUD-1

HUD-1 p2 {afl. Jan 2010) ~ 0842011 ~ Encempass3se®



‘Camparison of Good Falth Estlmaie (GFE) and HUD-1 Charges - i e - Good Falth Estifale =HUDA
Charges That Cannot Inéreags - HUD-1 Line Number =
Our origlnalion charge # B0 744.00 T44.00
Your credit or charga (painls) for the specific inleresl rate chosen # 802 1,648.86 1,648 86
YYaur adjusted originatien charpes EX:IE] 2,392.86 2,392.86
Tratisler laxes #1203 448.00 448.00
Charges That in Total. Cannat Inciease Mare Than 10%: B “Goad Falth Estimate e
Govemmeni recarding tharges #1201 240,00 244,00
Credit Report to Kraoll Factual Data % 805 22.00 22.00]
Flood Ceriflcation to CoraLogic Flood Services # BOT 9,00 9,00/
VA Funding Fee 1 905 A07.00 40700
Tille Services and Lender's Title Insurance #1101 1,787.00 1.787.00|
SURVEY # 1303 350.00 350,00
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
Total || 2,815.00 2,815.00]
Increase between GFE and HUD-1 Charges || ar % |
Chirges:That. Can'Chasitie
fnillal deposit for your escrow account #1001 1,356, nn 1,856.00
Dally Inlarast champas #8015 67761 Jday 203,28 203.28
Homeawner's insurance #0803
#
i
#
#
i+
Loan Terms
5 82,443.00
30 years
3.000 %
1] 347.58 Includes
[X] pincipal 2l interest [ morigage Insurance

[ me. [X] ves, it can risa to a maximum of
on 10/07/2014 and can ehange agaln every12 monthsager
Every change dute, your interesi rale can increase or dacrease by
Over ihe life of the loan, your interest mte is guaranieed to sever be
lowerthan 2000  %orhigherthan 8000 o

8.000 % The firs{ changa witt be

1.000 4,

%] Na. [ Yes, t can rise o a maximum of 5

owedcanfiseinS 389,51

[ Na. [X] Yes, the first increase can e on 41/07/2044 and the monthly amount
. The maximum tcaneverrsetols § 566,78 .

[ ~o. [ ves, your maximum prepayment penally Is $

] to. EI Yas, you have a ballvan prepayment of §
years an .

duain

hameowner's Insurance. You must pay these llems directly yourself.
EI ‘You hava an addillonal monthly escrow paysient of 5

a lotal Initial monthly ameunt awed of §

Dil You do not have @ monthly escrow payment far ems, such as properly taxes and

that resulls in
. This Includes

principal, Inlerest, any mortgage Insurance and any tems chacked below:

D Properly taxes
[ Fiood Insurance
0

D USDA Annual Fee

[ Homeowners insuranea
O
O

an this form, please conlact your fander.

Previous ediflons are cbsolate
HUD-1 p3 {eff, Jan 2040}~ QB/2011 ~ Encompass360°

Node: If you have any guestions about the Sefflement Charges and Loan Terms isled
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Mortgage Investors Corporation

GENERAL AUTHORIZATION

I/WE hereby authorize you to release any information concerning my/our credit, employment,
bank accounts, mortgage(s) or rent payments, second mortgage(s), subordinations, liens or
judgments to Mortgage Investors Corporation, its employees, affiliates, successors or assigns.
This authorization is given in connection with my/our application for a mortgage loan

and shall continue In effect as long as the loan remains unpaid.

I/WE understand this authorization may be used at anytime by the holder of my/our mortgage
loan to obtain information for auditing purposes.

I/WE hereby authorize the release, transfer or assignment of documents, loan identification
numbers and any other documents deemed necessary.

I/WE hereby agree to reimburse you for overnight delivery services for the closing documents
and payoff checks in order to expedite this transaction, not to exceed $50.

A Photographic copy of this authorization may be used to obtain a release of information.

| have read, understand and agreed to these disclosures.

MIC.LP3.GAR2.22.10



